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PURPOSE

This report examines the Fulton
Industrial District and its economic
and fiscal impact on the
jurisdictions and municipalities to
which it contributes:

A Fulton County,

A Fulton County Schools,

A The City of South Fulton,

A The City of Atlanta,

A Atlanta Public Schools, and
A The State of Georgia.

.

A

he report considers both:

Economic impaat which measures
economic activity, both direct and

The Fulton Industrial District:

A

The Futon Industrial District is a nine square mile
area centered along the Fulton Industrial Boulevard
corridor on the Southwest side of the Metro Atlanta
region. On the north, it is bounded by2B5, by the
Chattahoochee River on the west, Campbellton Road
to the south, and by Camp Creek Boulevard and
residential neighborhoods to the east.

The FID is intersected by2l0, giving the district
AYYSRAIFIGS 1 O0OO0OS&aa G2 Gge2 27
interstates for trucking.

The Fulton Industrial District is the only
unincorporated area in Fulton County, abutting the
City of Atlanta, the City of South Fulton, and
Douglas County.

The Fulton Industrial Boulevard Community
Improvement District (CID):

i ndirect. A The Boulevard Improvement District is a sedking
A Fiscal impact which compares the organization that focuses on funding public
public revenues generated by the area infrastructure, spearheading beautification projects,
to the cost of providing government and promoting economic development in a specific
services to the area. district. CID membership includes most, though not
all, of the commercial parcels in the Fulton
Industrial District, as well as a number of parcels in
the City of South Fulton, outside of the district.
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BLEAKLY ADVISORY GROUP

ECONOMIC IMPACT ANALYSIS OF THE BOULEVARD
IMPROVEMENT DISTRICT (BID)

Bleakly Advisory Group, Inc. is an Atlanta
based real estate and economic development
consulting firm, founded in 2001.

A We provide development advisory services
to public and private sector clients
throughout Georgia and the Southeast.

A Our practice covers six areas in both public
and private sectors.
A We have prepared similar studies for:
Cumberland CID
Buckhead CID
Midtown Alliance

Gwinnett Place CID
Gateway 85 CID

A
A
A
A Central Atlanta Progress
A
A
A Georgia Aquarium.
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ECONOMIC IMPACT ANALYSIS OF THE BOULEVARD
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EXECUTIVE SUMMARY

EMPLOYMENT

Fulton Industrial District: Fulton Industrial Area of Influence (AOI):

A The Fulton Industrial District has an A The FID Area of Influence has 28,065 jobs.
estimated 22,147 jobs as of June 2018A The EID Area of Influence has an

A The Fulton Industrial District has an estimated 2018 payroll of $2.4 billion.

estimated 2018 payroll of $1.8 billion. A The FID Area of Influence is home to over

A The Fulton Industrial District 1,000 companies, producing over $11.5
represents just 2.4% of the Fulton billion in annual sales.

[ 2dzy e Qa fFyR FNSIF> @S0 A0 NSLINSaSydaay
A 28,065 jobs or 3.2 % of all jobs in the

county.
Auwn: 2F GKS O2dzyieQa
Amc: 2F GKS O2dzyieQa

Amoy: 2F GKS O2dzyieQa
A 2,179 jobs per square mile.
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EXECUTIVE SUMMARY

ECONOMIC IMPACTS

The Fulton Industrial District and Area of Influence have
a significant impact on the Metro Atlanta economy, both
in terms of the direct employment and sales that occur tKS CL I NB I 2F LYy Tt dzS y

within the region, as well as indirect and induced : ) 2
impacts generated by that activity. Gross Regional Product: $18.8 hillion

X 4 —_ v — - v

A ¢ K'S Cdzt U2 y L y R dza 0 NJA It S5Aatl Eomic Ipactfte Flton Industrial District and the FIArea of Influence 5/ S
directly employ over 28,000 people. This employme On the Metro-Atlanta Economy

activity induces an additional 41,000 jobs, leading Fulton Industrial  FIB Area of
total employment effects 069,000 jobsregionally. District Influence
) Employment
A The combinedlirect payroll in 2018 is estimated to b pirect Employment 22,147 28,065
$2.37 billion indicating amaverage wage of nearly Luillee i LlEen) £ wjgls s el 40,978

$84 500across all industries Total Employment Effects 54,071 69,042
A Business activity in the Fulton Industrial District A(Output

will generate a direct contribution of $15.3 million Direct Contribution to Final Demand (55il) »11.0 2153
Indirect & Induced Economic Impacts $11.5 $15.8

2018, inducing additional indirect impact of $15.8 1 Economic output $22.5 $31.1
million, for atotal economic output of $31.1 million.

Gross Regional Product (GRP)/Value Added

A The FID ha‘_S a hl_gh Concentrfatlon of JObS _In ] Direct Industry Contribution to Final Demand $11.0 $15.3
manufacturing, hightech services, and logistics. Indirect & Induced Economic Impacts $2.5 $3.6
These sectors tend to have high multiplier effects, Total Impact on GRP $13.5 $18.8
both in terms of the number of indirect jobs 17 Dire

Output (Sales) obtained based on Gwinnett Place AOI Geometry inpOtigd 3

generated and the average payroll in the impacted NAICS Report from Environics Analytics,

sob sectors.

A¢KS CL5 ! hL @Grdss RegiohalDProdxty(GRP)
is more than$18.8 billion.

@BleaklyAdvisoryGroup ECONOMIC IMPACT ANALYSIS 6
t OF THE FULTON INDUSTRIAL DISTRICT



EXECUTIVE SUMMARY

BUILDINGS AND LAND IN THE FULTON INDUSTRIAL DISTRICT

The FID has 45 Million square feet (SF) of A There are currently six major
commercial real estate, while the FID Area development projects proposed or

of Influence has 53.1 million SF. under construction in the Fulton
A The District has 42.1 million SE of Industrial District Area of Influence.
industrial space, which represents 28% A Collectively, once complete, these

2F Cdzf G2y [/ 2dzyde Qa G20/ dgrojecty Vidlbedpiedeits f

~ space. A 3,338,512 SBf new Class A & B
A The FID Area of Influence has 49.6 industrial space.

YAtt A2y {Cxz ooz 2F Cdzt U %Y, 2 48Y Jubicdtal jobs.

industrial space. i _
A The total assessed property tax digest

(including real estate and personal
property) of the Fulton Industrial

A 11.6 million SF of new space is under
construction or proposed.

A 8.5 million SF of industrial space is Boulevard Area of Influence $873
proposed or under construction in the million, of which$694 millionis in the
FID. Fulton Industrial District$72 millionis

A 2.1 million SF proposed or under in the City of Atlanta, an8108 million
construction in the Area of Influence, s in the City of South Fulton.

outside of the District.
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EXECUTIVE SUMMARY

PUBLIC REVENUES FROM THE FULTON INDUSTRIAL DISTRICT

The Fulton Industrial District generates substantial public revenues:

A The FID AOI generated an estimat®t59 millionannually in property taxes, sales
taxes, hotel/motel taxes, transportation taxes, licenses and fees, and income taxes in
2017.

A Fulton County receive an estimate$18.2 millionin 2017.
A Fulton County Schools received an estima$d®.4million in 2017.

A The State of Georgia received an estima&iP4 millionfrom taxes generated by business activity
within the Fulton Industrial District Area of Influence in 2017.

Total Estimated Public Revenues from the FIB Area of Influence, 2018

To City of
Total To City of Atlanta &
Summary: Annual Local Taxes Generated by To Fulton ToFulton ToMARTA& To State of South Atl.
from Fulton Industrial AOI FID County Schools Transp. GA Fulton Schools
Property taxes $29.0 5145 5112 50.6 51.8
Sales Taxes $5.9 50.7 50.7 513 53.1 50.04
Auto Title taxes 51.2 50.1 50.3 50.5
Hotel Occupancy Taxes $3.0 50.9 50.1 50.2 51.8
Licenses and Permits 52.0 52.0
Income Tax 5118.6 5118.6
Total Public Revenues 5159.6 518.2 512.4 51.5 $123.9 50.6 51.8
Source: BAG
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EXECUTIVE SUMMARY

FISCAL ANALYSIS

The Fulton Industrial District generates

substantially more revenue for the County " .0 County Fiscal Impacts
and Schools than it consumes in services:

County revenues from FID 5 18.2
A Fulton County receive$18.2 million in County costs to service FID 5 7.2
revenueannually from theFulton Net Fiscal Impact of FID 3 111
Industrial District AOI, while the total Revenue/Costt Ratio 25tol
cost to provide County services to the FultonSchools Fiscal Impacts
District areestimated to be $7.2 Fulton Schools revenues from FID 5 12.4
million resulting im net surplus of Fulton Schools costs to service FID 5 2.3
T Met Fiscal Impact of FID S 10.1
’ $11.1 million to Fulton County Fiscal Impact Ratio 5 4101
A Fulton County Schools receives over Combined (Fulton County & Schools) Fiscal Impacts
$12.4 million in revenuegproperty tax Combined revenues from FID $ 30.6
& E-SPLOST) from thfeulton Industrial County costs to service FID $ 9.5
District AOlwhile the local share of Net Fiscal Impact of FID $ 21.2
education costs for the estimated 220 Fiscal Impact Ratio 3.2t01
SChOOl'aged Chlldl‘en ||V|ng in the Source: Fulton County Budget 2018, Fulton County Schools 2018 Budget, BAG Revenue Estimates
District is estimated to be $2.3 million,
resulting in anet surplus of $10.1 : _ :
million to Fulton County Schools. The Fulton Industrial District contributes
A Overall, the Fulton Industrial District $3.20in local revenuesto Fulton County

generates anet fiscal surplus of $30.6 and Fulton County Schools for every

millionto Fulton County and Fulton . .
County Schools combined each year. $1.00worth of servicesreceived
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EXECUTIVE SUMMARY

BOULEVARD IMPROVEMENT DISTRICT IMPACTS

The Fulton Industrial Boulevard A In addition, the CID has leveraged $8.7
Improvement District (CID) is a sdHxing million in grants and matching funds for
district organized in 2010, comprising over projects to improve the district. This
550 industrial properties. funding has been invested in:
A The CID is dedicated to enhancing the A $1.7 million for publicafety
economic vitality of Fulton Industrial A $1.6 million for landscaping and
Boulevard by strengthening the area's beautification
NetS a GKS OSydSN 2 ¥a shginfilonyiol loaBsfintehsBeirbrls Zanki |
industrial and logistics hub. bridges
A The FIB CID collected $1.2 million in A $290,000 for economic development activities
revenue from participating members in including outreach, public relations,

2017, in addition to $1 million in grants. marketing and branding, plans, and studies.

This funding went towards a variety of
initiatives, studies, and capital projects
within the district.

A Over the Last 5 years, the members of
the Boulevard Community District have
contributed $5.5 million to fund
improvements and reinvestment in the
Fulton Industrial District.

@ BleaklyAdvisoryGroup ECONOMIC IMPACT ANALYSIS Image Source: Boulevard CID ()
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GEOGRAPHY FID Area of Influence (FID-AOI)

THE FULTON
INDUSTRIAL DISTRICT
AND THE AREA OF

Atlanta
Industrial
Park

INFLUENCE _
Fulton Industrial

This analysis looks at the economic (Unincorporatéd Fulton County)

and fiscal impacts of the Fulton
Industrial District and ité&\rea of |

n FID
Influence. Not In CID

A The Area of Influence (AOI)
includes the formally designated
Fulton Industrial District
(Unincorporated Fulton County)
along with two additional areas
that operate as part of the

Iton Industrial Boulevard

In!provement District (CID)

RAAGNANOGQa SO02y2 =
A Atlanta Industrial Park, in the City It
of Atlanta.

A Industrial areas in the City of
South Fulton adjacent to the FID
where a substantial number of
parcels participate in the Fulton
Industrial Community
Improvement District.
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District

In FID
In CID

City of Atlanta
Fulton County

CID Properties

South Fulton

City of South Fulton
Fulton County
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GEOGRAPHY

THE FULTON INDUSTRIAL
DISTRICT AND THE AREA OF
INFLUENCE

A Fulton Industrial District
A Red or Light Blue

A Area of InfluUenNCe.rreannns

A Boulevard CID

A LightBlue (In FID) obark
Blue (In South Fulton)
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Economic and fiscampactis defined
by a number of factors:
A Jobs:
A Number of jobs and companies
A Total economic output (sales & revenue)
A Wages and payroll
A People:
A Residents
A Visitors
A Schoolage children
A Buildings and land:
A Value of the buildings, land, and property

A Commerce:
A Retail activity

A Spending on lodging

@ BleaklyAdvisoryGroup

A Revenue Streams:

A Various ways that the jobs, people,
buildings, land, and commerce in the
district generate public revenues

A Propertytaxes
A Salestaxes

A Incometaxes
A Othertaxes

A Permits &fees
A Service Costs:

A Cost to provide public services to the
residents, workers, business, land, and
buildings in the district

A Generalgovernment

A Fire protection

A Police and public safety

A Roads, bridges, and transportation

A Publicworks, water and sewer

A Socialservices

A

Other services
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